FROM THE EDITORIAL DESK
Since times immemorial, there have
been elements which stimulate
economies, politics and geopolitical
policies, some of these elements
form part of the sanctioned
machinery of governance and
righteousness, while others flow as
powerful grey undercurrents, that
cannot be part of any government
manifesto (expressly), the latter of
these elements has today
manifested itself in the world, in one
of the most influential forms, i.e.
‘Black Money’ proliferation. The
ambiguity around its origin makes it
almost untraceable,  thereby
allowing it to pass unnoticed even
while being utilized for a varied range
of illegal activities. A white paper
report of the Government listed
down the sources of black money as
money acquired through legal
means but undeclared to the income
tax department and money acquired
through illegal activities such as
narcotics trade, corruption,
terrorism, money laundering and
other criminal activities.
Deep-rooted corruption and
ineffective governmental scrutiny
on black money has given way for
politicians and political parties to
have non-transparent ways of
funding through donations and other
means. The details of the donors
remain unaccounted for and the
income of political parties is hidden
beneath misleading account
statements.  Money Laundering
therefore becomes an art and skill
necessitating political success. This
is unlike countries such as USA,
Japan, Brazil, Italy, Germany,
France, where the details of donors
to political parties are made
publically available. Even though
Article 29C of the Representation of
People Act, 1951 states that political
parties must  submit  their
contribution details in excess of Rs.
20,000 from a person or company to
the Election Commission of India,
yet this is hardly followed in reality.
Financial misappropriation of public
money is not new in India. Be it a
politician accused in a new scam, or
one listed in a bank document leak
(such as the case with HSBC in
2015); it is surprising to see the
same people who work for the
government preach against black
money by passing the Undisclosed
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Foreign Income and Assets (Imposition of
New Tax) Bill, 2015 (‘Black Money Bill’),
themselves indulge in it blatantly.

Black money is also at the epicenter of
terrorism. One of the biggest ways to
fund of terrorism is black money. Hence,
black money enters the process usually
through donors and money laundering.
The 1993 Mumbai bomb blasts were
‘allegedly’ funded by the black money.
Other business tycoon in the country,
who was accused of financing
international illegal arms dealings, many
a times also have links to terrorism. Black
money has also been used by Naxalites
and other terrorist organizations for
procuring weapons and other necessary
materials. Acts such as illegal narcotics
sale, human trafficking also are the result
of black money.

Strictly implementing the Black Money
bill (which taxes all foreign income at a
flat rate of 30% without exceptions) and
other laws will help curbing black money
and thereby bring down levels of
corruption in political parties by instilling
accountability of finances and also block
sources that fund terrorism. Bringing
such activities under strict scrutiny will
remove the opaque character of black
money and make it far more traceable.
Lax financial regulations give a leeway
for money to flow unnoticed. Hence,
policy makers must realize the
importance of having a strategic
intensive regulation of finances that will
directly help in curbing black money. But
it remains a question as to how to
separate something so integral to the
working of governments, policies,
corporate so as to not set the entire
nation into a state of limbo.

Rohinton Mistry, author of Family
Matters puts it succinctly, “Black money
is so much a part of our white economy, a
tumour in the centre of the brain - try to
remove it and you kill the patient.”
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GRAND EVENTS: JANUARY- JUNE 2015

8th NANI A PALKHIVALA MEMORIAL INTER-COLLEGIATE
ELOCUTION COMPETITION: 31st January 2015

Organized 8th Nani A. Palkhivala

Memorial Inter-collegiate Elocution
Competition for law students in association
with the Nani .A. Palkhivala Memorial Trust
(Mumbai).

e | o L || || Eightlaw colleges from Pune including, ILS,
L ! Modern law, and AES Law College
‘ s : participated in the event. This edition of the
competition, with, “Freedom of Speech and
the Role of Media in India” and “Judicial
Activism Need of the Hour or the Hour of
need”, as the theme, was judged Hon'ble
Justice S. A. Naik, District Judge (Retd.),
Prof. Maeve Mc. Donagh, University College
Cork, Ireland and Prof. Jasmina Kumar,
Symbiosis College of Arts and Commerce.

L-R: Dr. Shashikala Gurpur, Prof.
Maeve Mc. Donagh, Prof. Jasmina
Kumar & Hon'ble Justice S. A. Naik

The st prize with cash price of Rs 5000/-
was grabbed by Atmaja Tripathy, Symbiosis
Law School, Pune. The Second Prize with
cash price of Rs 3000/ and third position
worth Rs. 2000/- was bagged by Akshita
Palem, Indian Law Society Law College and
Ajay Tambulkar, from Modern Law School,
respectively.

Dr. Shashikala Gurpur, Fulbright Scholar,
Director Symbiosis Law School, Pune and
Dean, Faculty of Law, SIU also graced the
occasion.

L-R: Atmaja Tripathy & Prof. Maeve
Mc. Donagh






